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SHOULD WE GO TO GENOA? 


HE decision of the Allied Premiers to go ahead with their plans for the Economic Conference at 
Genoa in March poses for our government one of the most important problems which it has faced 
since the Armistice. The F. P. A. in its Bulletin of January 13th, written before the announcement 
of M. Briand’s resignation and his replacement by M. Poincare, strongly urged its members to “say to 
Secretary Hughes and to President Harding NOW that we believe our government should do its ut- 
most to make “the ( yenoa Conference the effective beginning of the economic rehabilitation of E urope. “i 
Revent events, particularly the dramatic assertion in France of the more nationalist point of view, 
have caused some of the members of the Executive Committee to question whether the policy urged 
by the Association three weeks ago ought not now to be reconsidered. The following is an attempt to 
summarize the pros and cons of American participation at Genoa: 


Reasons For 

1. THERE IS NO PEACE IN EUROPE. Lloyd George, in his brilliant argument of January 21, 
in favor of the Conference frankly admitted that there is no peace, no stability in Europe or Asia today. 
Everywhere there are wars and rumors of wars, especially in central and eastern Europe. 

2. THE INCLUSION OF GERMANY AND RUSSIA. For the first time since the second Hague 
Conference is offered the possibility of a world conference (Turkey excepted). This in itself gives 
the Genoa proposal an importance overshadowing any of the conferences of the last three years, not 
excluding the Peace Conference at Paris or that at Washington. Even if no concrete results were to 
come out of this world meeting, the recognition that Germany and Russia must be consulted in any 
serious attempt at the re-establishment of political or economic stability would alone make America’s 
participation in the highest degree desirable. 

3. THE ECONOMIC INTERDEPENDENCE OF EUROPEAN STATES IS ONLY A DEGREE 
MORE INTIMATE THAN THAT OF THE UNITED STATES WITH THE REST OF THE WORLD. 
The American government cannot continue indefinitely to refuse to recognize the essential unity of 
international commercial life. Our prosperity will be restored only after a return of something like 
normal conditions in Europe and Asia. 

1. NO MATERIAL PROGRESS CAN BE MADE WITHOUT THE WHOLE-HEARTED Co. 
OPERATION OF THE UNITED STATES. This country alone possesses the c apit il for rehabilitation 
of the devastated regions, reconstruction of the industri: il plants and means of communication through- 
out Europe and the liquid assets essential to the re-establishment of international credit. 

5. THE UNITED STATES ALONE IS NEUTRAL as between England and Italy, 
the prompt restoration of German industry and tride, and France and Belgium who 
primarily with reparations. 
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are concerned 


Reasons Against 

1. THE EXCLUSION FROM THE AGENDA, AT THE DEMAND OF M. POINCARE. OF 
ANY DISCUSSION, DIRECT OR INDIRECT, OF EVEN SUCH AN IMPORTANT MATTER AS 
REPARATIONS, the reconsideration of which is almost universally recognized as essential to eco- 
nomic stability, not only in Germany, but also in the Allied countries. What is the 
Conference which is doomed to f: lere in advance 

2. THE INCLUSION OF RUSSIA, WHICH MIGHT BE INTERPRETED AS A QUASI. 
RECOGNITION OF THE SOVIET GOVERNMENT, is abhorrent to all those who insist that until 
Lenin and his associates meet our interpretation of the rights of private property and international 
obligations there must be no quasi-political or diplomatic dealings with what 
nized as the de facto Government of Russia. 

3. EUROPE IS ITSELF NOT YET READY TO MEET CONDITIONS ESSENTIAL TO FFP. 
FECTIVE AMERICAN CO-OPERATION. France will not reconside: reparations nor drastically 
reduce her military expenditures. The new states, Poland, Czecho-Slovakia, Jugo-Slavia, are lavishly 
spending money on military preparedness, are setting up poser tariff barriers against each other. 
and are, most of them, like the ex-enemy states, using the printing-press so recklessly as to make the 
balancing of budgets or stabilization of exchanges absurd. he nerican participation prior to | urope’s 
recognition of the necessity for a clean house along al! these lines would be no 
premature, and might even postpone, rather than hasten economic recovery. 

1. THE UNITED STATES IS NOT REALLY PREPARED TO PLAY ITS PART. EVEN IF 
EUROPE MEETS ITS TERMS. There is no indication that the Washington administration is willing 
to undertake those responsibilities, political and financial, which are both here 
as conditions precedent to peace and prosperity in Europe. Partic ination 
to renew false hopes. 

5. THE DATE IS TOO EARLY, BECAUSE THE SECOND WEEK IN MARCH THE 
TREATIES EMBODYING THE RESULTS OF THE WASHINGTON CONFERENCE WILL NOT 
HAVE BEEN ACTED UPON IN THE SENATE. Prior to the ultimate ratification of these docu- 
ments, it is unlikely that President Harding and his associates will be willing, and questionable whether 
they ought, to assume new commitments abroad. 


What Do You Think? 
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The Executive Committee would very much appreciate your giving them the benefit of your 
judgment on the problems suggested here. Let us have your opinion as quickly as possible, so that 
the Association may be in a better position to determine its policy. 





